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THIS INDENTURE, made and entered into this day by and between __T0BEY NOVAY
TERBSA NOVAY

whose address is 11243 BROWNS FERRY ROAD . - SARAH K .
{Street No. or RFD No. and Box) . {City}

TATE MS
{Gounty} (State)
W P MITCHELT,

» as_Grantor (herein designated as “Debtor”, and -

as Trustee, and THE PEOPLES BANK & TRUST COMPANY

of _ HERNANDO , Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

**OBE HURDRED PIFPTY THREE THOUSAND SIX HUNDRED SEVENTY**
**0BE DOLLIARS ABD FIPTY CRNTR** ¢

Dollars ($_153,671, 50 ) evidenced by _0IR promissory note of even date herewith .

in favor of Secured Party, bearing interest from 85/21/2ap7 at the rate specified in the note _ ,
providing for payment of attorney's fees for collection if not paid according to the. terms thereof and being due -
and payable as set forth beiow:

1 PAYMEBT OF 153,671,588 IS DUE AND PATASLE November 9, 2882

IRTEREST O TOTAL AKGUHT OF CREDIT OUTSTANDING WILL BZ DUE AND PAYABLE
Boveaber 20, 20@2

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with_ interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any.advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 8 (all
being herein referred to as the “Indebtedness”). - :

INDEXING INSTRLUGCTIONS:

LOT 18 SECTION A CROSS CREEK S/D, SECTION 12, TOWNSHIP 3 SOUTH, RANGE
8 WEST DESOTO CO M5 . -

NOW THEREFORE, In consideration of the existing and .future Indebtedness. herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of pEsoTo State of Mississippi:

SEE EXHIBIT “a"
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter aitached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shalt not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such househeld goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure praript payrmeant of all axisting and future indebtednese due by Debtor to Secured Parly. under
tha provisions of this Deed of Truat. #f Debtor ahall pay said Indebtednsss promptly when due and shall perform all covenants made by Deblor, then this
conveyance shall be void and of no eflstt. If Dabtor shall be in default as provided In Paragraph 9, then, in that event, the eniire indebledness, together with
all intarest accrued theraon, shall, &t the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trustee shall, at the
request of Sscused Parly, sell the Property conveyed, or a sufficlency thereof, 1o satisty the Indebtedness al public outcry to tha_highest bidder for cash, Sale
of the property shall ba advertised for three consesutive weeks praceding the sale in a hewspaper published in the county whera the Property Is altuated, or if
none Is so published, then In soms newspaper having a genaral clrculation thareln, and by posting a notlce for the same time at the courthouse of the sama
county. The notlce and advertisemeni shatl disclose the names of the original deblors in this Deed of Trust. Debtors waive tha. provisions of Section 89-1-55 of
the Misslssippl Codae of 1972 as amended, il any, as far as this sectlon restricts the right of Trusiee to ofier at sale more than 180 acres &l a time, and Trustes
may offer the property heretn convayed as & whole, regardless of how it 12 deacribed.

if the Property Is situated In two or. more countlaes, or in two judicial districta of the sarme county, Trustee shall hava full power 10 salect in which county,

or |udicial district, the sale of the property Is to be made, newspaper adveriisement published and notice of sala posted, and Trustee's selection shall_be
binding upon Deblor and Securad Party. Should Securad Party be & corporstlon or an unincarporaled assoclation, then any officer thereof may declare Dablor
to ba:in.default as provided In Paragraph 9 and request Trustee to sell the Property. Securad Party shall have the sameé right to purchasa the ‘property at the

" forecinsure sa_le as woulcl a purchaser who Is not a party 16 this Dead of Trust.

From the proceeds of the sate Trustee shalt first pay all costs of the sale including reasonable compensation to Trustes; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Deblor,

IT IS AGREED thal this conveyance is made subject to the covenants, atipulations and conditiona set forth balow which shall ba binding upon all parties
hareto.

& 1. This Daed of Trust shall also sacure all future and additional ndvances which Secured Party may make to Dablor from tima to time upon the sscurily
heraif convaygd. Such advances shali be optional with Secured Party and shall bé on such lerms as to amount, maturlty ang rate of intarest as may be.
mutually agresable 10 both Deblor and Secured Party. Any such advance may be made to any one of tha Dablors ahould_there ba more than one, and if so
made, shall be secured by this Deed of Trust io the same extent as if made to all Deblors,



2, This Dead ot Trust shall aist sesurs any and all cther indebtedness of Deblor due to Secured Party with Interast therson as spaciied, ar of sny one of
the Deblors should there be mors than one, whether direct or contingent, primary or secondary, sole, joint or séveral, now existing or harsafter arising at any
time,before canceilation of this Deed of Trust. Such indebtadness may be evidenced by ricte, open account, overdraft, endorssment, Quaranty or otherwisa.

3. Bebtor shall keep all improvements on the land hereln conveyed inaursd against fire, all hazards Included within the tarm “aextended coverage”, flood in
areas designaled by the U. §. Depariment.of Housing and Urban Development as being subject 1o overflow and such other hazarde as Secured Party may
reasonably require in such amounts as Debtor may determine but for nol less than the Indebiedness secured by this Deed ol Trust. All policies shall be
writters by reliable insurahce companies acceptable to Secured Parly, shali include standard loss payable clauses ln favor of Secured Party and shalt be
delvered 1o Secured Party, Debtor shall prompily pay when due all premiums charged lor such insurance, and shall funish Securad Party the premium recelpts
for inspection Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the event of a
loss covered by the Insurance in lorce. Debtor shall promptly notify Secured Parly who may make proof of loss if timely prool is not made by Debtor. All loss
payments shall be made directly to Secured Parly as loss payee who may either apply the proceeds to 1He rapair or restoration of the damaged improvermnents
or to the indebtedness of Debtor, or release such proceeds in whole or in part to Debtor.

4. Debtor shall pay ali taxes and assessments, generat ar special, 1evied against the Property or upon the interest of Trustee or Secured Panty therein,
curing the term of this Geed of Trust hefore such taxes or agsessments become delinguent. and shall furaish Secured Party the 1ax receipls for inspaction
Shoutd Deblor fail 1o pay all taxes and assessmants when due, Secured Party shaill have the right, but not the abligation, 1o make these payments,

5. Debtor shall keep the Property in gaod repair and shatl ngi permit or commit waste, impairment or deterioration theraof. Debtor shall use the Property
for lawiul purposes only. Secured Party may make or arrange to be mada entries upon and inspeciions of .the Property after hrst giving Debtior notice prior to
any inspection specifying a fust cause related to Secured Party’s interest in the Properly. Secured Parly shall have the right, but not the obhgation. o cause
needed repairs to be made to the Property after first affording Debtor a reascnable opportunity to make the rapairs.

Should the purpose of the prirnary indebiedness for which this Deed of Trust is given as sacurity be for construction of improyements on the !and heargin
conveyed, Secured Parly shall have the right to make or arrange to ba made entries upon the Peoperty and inspections of the construction in progress. Should
Sacured Parly determine that Dsebtor is failing to perform such construction in a timely and satistactory manner, Secured Party shall have the right, but not
the obligation, to take charge of and proceed with the construction at the expense of Deblor after firsi aifording Debtor a reasonable opportunily te continue
the construction in a manner agreeable to Secured Party. .

6. Any 3ums advanced by Secured Party for insurance, taxes, repalrs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to prowect the Proparty and shatl be payable by Debtor to Secured Pary, with Interest at the rate specified in the note rapresanting
the primary indebtedness, within thirty days following written demand for paymeni sent by Secured Party to Debtor by certified mail. Receipts for !nsurance
premiums, taxes and repair or consiruction costs for which Sacured Party has made paymeni shall serve as conclusive evidence thereol.

7 As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property, Debtor shall have the right 1o cellect and retain the
rents as long as Debtor is not in default as provided In Paragraph 9. In the event of défault, Secured Parly in person. by an agent or by a |udiclally appointed
receiver shall be entitied t0 enter Upon. take possession of and manage the Property and collect the rents, All rents so collected shall be apptied first 16 the
costs of managing the Property and collecting the rents, including fees for a receiver and an aitorney, commission® to rental agents, repairs and other
necessary related expenses and then to paymanis on the Indebtedness.

8. i1 all or any part of the Property, or an interest therein, is sofd or translerred by Debtor, excluding {a) the creation of a lien subordinate to thls Deed of
Trust, {b) a transfer by devise, by descent or by operation of law upon the death of a jolnt owner or {c} tha grant of a leasehold.intarest of three years or less
not containing an option 1o purchase, Secured Party may declare all the Indebtedness to be immediately due and payable. Sacured Parly shall be deemed to
have waived such option to accelerate if, prior or suhsequent to the sais or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest Is satlstactory 1o Secured Parly and thal the successor in interest will assume the Indebtedness so as to
become personafly liable for the payment thereol. Upon Debtor's successor in interest executing a written assumptlon agreement accepted in wriling by
Secured Parly. Secured Parly sha!l refease Debtor from all abligations undar the Deed of Frusi and the Indebtedness

i1 the conditions resufling in a waiver of the oplion to accelerate are not salistied, and if Secured Party alects not lo exercise such option. then any
extension or modification of 1the terms of repayment from time te time by Secured Parly shall not operate to relsase Dabtor or Deblor's successor In intarest
from any liability imposaed by this Deed of Trust or by the Indebtedness.

It Secured Party elecis to exercise the option to acceterate, Securad Party shall send Debtor notice of acceleralion by cerlitied mait. Such notice shall
provide a period of thirty days trom the date of mailing within which Dabtor may pay the Indebtedness in full. If Debtor fails to pay such Indebtedness prior o
the expiration of thirty days, Secured Parly may. withoul funihér notice to Debtor, invoke any remedies se! forth in this Deed ot Trust,

2. Debtor shall ba in defaull under the provisions of this Deed of Trust if Deblor {a) shall fail to comply with any of Deblor's covenanis or obligailons
contained herein, (b} shall fail to pay any of tha Indebtedness secured hereby, or any instaliment thereof or interest thereor, as such !ndabtedness,
inglallment or interest shall be due by contraciual agreement cr by acceleration, (¢} sha!l become bankrupt or insolvent ar be placed in receivership, (d) shall,
o a corporation, a partnership or an unincorporated association be dissolved voluntarily of involuniarily, or (g} it Secured Party in good faith. deems Itself
insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, withoul glving formal notice to the criginal or any successcr Trustes, or 1o Debtor, and withoul regard 10 the
willingness or inability of any such Trustee to execute 1his trust, appolnt another person or succession of persons to act as Trusiee, and such appoiniee in
the execution of this trusi shall have all the powers vested in and obligations lmposed upon Trustee. Should Secured Party be a corporation or an
unincorporated asscciation, then any officer thereol may make such appointment,

11. Each privitege, option or remedy proviced in this Deed of Trust to Secured Parly is distinct Irom every other privilage, option or remedy contained
herein or atorded by law or equity, and may be exercised independently, concurrently, cumulativaly or successively by Secured Party or by any other owner.or
holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the fight to o so has accrued shall not
constitule a waiver of Secured Party's right lo exercise such privilege, optian or remedy in eveni of any subsequent accrual.

12. The words ""Deblor” or "Secured Party” shall each embrace one individual. two or more individuals, a corporatlon, a partnership oran unincorporated
assgciation, depending on the recital berein of the parties to this Deed of Trusi. The covenants herein contained shall bind, and the benefits herein pravided
shall inure to. the respectivé legal or personal represenialives, successors or assigns of the parties hereto subjact {o the provisions of Paragraph 8. I there be
more than one Debtor. then Bebtor's obligations shall be jéint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Notlices required herein from Secared Party 10 Debtor shail be sent to the address of Debtor shown in this Deed of Trust,

13, This Desd of Trust Is given and taken In renewal and extension of a deed of trust dated the day of . -

— . and recorded in Book page desd records County, Miss., and is In o way
Intended to void the said deed of trust or Impair the securlty thereaf, May 21 2002

IN WITNESS WHEREOF, Debtor his exacuted this Deed of Trust on Hab R0 L S AT s : . .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVID, NATURES?

TERESA NOVAY

Name of Debtor ) BEY NOVIQ’Y 4 d/é;&]
By k_’lif{ QAL O ( \G\]goé__

Title

Attest:

Title

{Seal) -

{Acknowledgemant on Reverse Side)

8L103401G i
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INDIVIDUAL ACKNOWLEDGEMENT . B

STATE OF MIS@PPK%
COUNTY OF d

This Ga{ personally appeared bafore ma, the undersigned auihorlly in and for the State and Gountly aforasaid, the within pamed

T NGV

1088
TERESA NOVAY

who acknowledged tha;r_he =_signed and delivered the foregoing Deed of Trust .

on the day and year therein mentioned.
...ullllll[,,

\3‘\\'\1 a wﬂ@s’ 'ﬂr“.’%hand and offlcial seal of office, this the ’9‘,/ 67-;ay,of 77).@?/ ) . 2002 .-
‘kOTAH}r %—%

TenE My Gommission Expires: Novembar 29, 2004
My Commissiog Rges — . Bonded Theu DixieMotary Service, ino.

5
§

Notary Public
PUB\.\G g& - ,
ﬂ"“".\{“k‘ ‘-‘ ) CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
O CcoOWw

Eraerae') MISSISSIPPI
COUNTY OF

This day personally appeared before ma, the undersigned authorlty in and for the Staté and County aforesaid,

and
{Title} (Titie)

reapectively of Debtor, the above ] .
a corporation— a partnershlp — an unincorporated assoclation, who acknowledged that for and on ita behalf, he . signed, sealed and delivered the .
foregoing Deed of Trust on the day and year thereln mentioned as Hs act and deed, being firat duly authorlzed so to do. o

Given under my hand and official seal of office, thia ths day of — XX
My Commission Expires . . Notary Public )
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EXHIBIT "A"

L R
)

Lot 1B, Section A, Cross Creek Subdivision, located iz Section 12, Township 3 South,
Range 8 West as per Plat Book 63, Page ! in the office of the Chancery Clerk of DeSotn
County, Mj
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TERESA NOVAY f



